
14/05/10                            SUS(EX)m25~2 
 
 
        FINANCIAL REPORT 
 

 
Please find the Budget Report Summary, Balance Sheet, Aged Debtors and 
Creditors report and Bank Reconciliation for the last period up to the end of 
April 2010 attached for your information.  
 
The following points provide some supporting commentary: 
 
Budget Report (Annexe One) 
 

o Income: Income for this quarter has come from Rep sport – mainly BUCS 
Home Nations (£77,675), Sports programme income (£21,573), Kit 
(£7,848). The other income figure (£2,867) is not accurate as this 
contains some income that should appear under different budget 
headings, notably sports programme. Please note that some of this 
income has been invoiced but has yet to be paid to SUS, it includes 
mostly REP and Sports Programme Income. This is further detailed in the 
outstanding debtors section.  

  
o Expenditure: The main expenditure for this period, as expected, has 

covered salaries (£28,192), Sports Programme (£35,243) and Rep Sport 
(£85,807). Expenditure also occurred for events (£1,369) administration 
(£861), audit fees and parking (£3,687), merchandise (£4,695), staff 
travel (£1,601), college programme (£6,538).  There has also been 
spending on marketing and staff CPD. (Please ignore the Suspense and 
missed postings line as this is an error through SAGE and will be 
corrected when our book-keeper is next in). 

 
Balance Sheet: Annexe Two shows the Balance Sheet for SUS for February and 
March. This shows that including, fixed reserve, sports balances brought 
forward, women’s football partnership money, income and expenditure for the 
quarter, the balance for SUS at the end of April is £290,801.41. Creditors and 
debtors as they stand at the end of April are detailed in Annexe Three. Annexe 
four details bank reconciliation as at end of April 2010. 
 

 
SUS Executive is asked to: 

Item 

o Note and approve financial statement and supporting commentary 

 
 

 



 
 
 

Annexe One – Budget Report 

 
 
 

 



 
 
 
 

Annexe Two – Balance Sheet 

 



 
Annexe Three – Aged Debtors & Creditors 

 

 
 
 

 



 
 

Annexe Four – Bank Reconciliation 30/04/10 
 

 

 
 

 


